
The Tasmanian Land Conservancy (TLC) is an 
independent, not-for-profit organisation that protects 
nature on private land, both on our own reserves and  
in partnership with landholders. 

Across Tasmania, TLC buys land of high natural value  
to protect habitat for rare and threatened species.  
We establish our own nature reserves where we conduct 
scientific research and monitoring that informs active 
land management. 

Through our Revolving Fund we also buy properties 
before establishing legally binding conservation 
agreements (known as conservation covenants) over 
the titles. We then sell the properties to conservation-
minded buyers, with funds reinvested into securing 
more high value conservation land for protection. 

ABOUT THE TASMANIAN  
LAND CONSERVANCY 

We also form partnerships with landholders so they 
can identify, protect and manage habitat on their own 
properties through voluntary conservation programs 
such as Land for Wildlife, Gardens for Wildlife and  
Wild Tracker.

Revolving Fund

THROUGH SCIENCE AND COMMUNITY, 
WE INSPIRE AND EMPOWER PEOPLE TO 
CONTRIBUTE TO NATURE CONSERVATION 
IN TASMANIA; WE DO THIS FOR THE 
BENEFIT OF CURRENT AND FUTURE 
HUMAN GENERATIONS AND FOR 
 NATURE ITSELF.
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Mt Communication Revolving Fund property



ABOUT THE  
REVOLVING FUND

In 2007, the Forest Conservation Fund* (FCF) 
Revolving Fund Program was established through the 
Commonwealth Government to protect old-growth  
and under-reserved forest communities across Tasmania.

The Commonwealth Government, through the 
Department of Climate Change, Energy, the 
Environment and Water (DCCEEW), and TLC have a 
Deed of Agreement allowing for ongoing viability of 
the Revolving Fund. The success of TLC’s Revolving 
Fund is directly attributed to the ongoing funding 
from the Commonwealth Government’s FCF and 
most importantly, committed landholders choosing to 
purchase and live on high conservation value properties.  

The cyclical nature of reinvesting funds makes a 
significant contribution to private land conservation 
across Tasmania. Over the past 17 years, TLC has 
purchased 34 properties, resulting in the subsequent 
sales of 58 properties. This has enabled the Revolving 
Fund to protect:

•	close to 7,000 hectares of natural ecosystems  
in Tasmania 

•	threatened vegetation communities including 
grasslands, old growth forest, black gum forest  
and shiny tea tree

•	a diversity of priority habitats for fauna species 
threatened nationally and across the state, including:
•	Tasmanian wedge-tailed eagle 

The TLC thanks the Australian Government for 
supporting the Revolving Fund program through 
the Forest Conservation Fund. 

•	Tasmanian devil 
•	swift parrot 
•	forty spotted pardalote 
•	spotted-tailed quoll  
•	lesser known endangered species such as the 

Miena jewel beetle (Castiarina insculpta) and the 
largest freshwater crayfish in the world, the Giant 
Freshwater Crayfish (Astacopsis gouldi)

The Revolving Fund also fosters community involvement 
in conservation, a fundamental part of TLC’s approach. 
By involving landholders and real estate agents, the 
program creates a sense of responsibility, and integrates 
conservation efforts into private land.

Seaford Road Revolving Fund property

To learn more about TLC, 
enquire about a Revolving  
Fund property or be alerted 
when a property comes up  
for sale, please visit  
tasland.org.au/rf or email 
revolvingfund@tasland.org.au 

PURCHASING  
A PROPERTY
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HOW THE REVOLVING 
FUND WORKS

FINDING, ASSESSING AND PURCHASING  
SUITABLE PROPERTIES

Revolving Fund properties are either offered for sale 
directly to TLC or found through the open real estate 
market. All properties must meet the FCF criteria for 
protection of specific natural values, be economically 
suitable for purchase and resale, and ideally have suitable 
access and sites for building a home. TLC ecologists 
conduct desktop assessments and site inspections to 
assess natural values and report on alignment with  
FCF requirements.

The TLC Property subcommittee of the TLC Board, also 
provides expert advice when considering purchases. 
Once approved, formal negotiation for the property 
purchase proceeds.

Following a successful purchase, TLC as the new 
landholder, submits a conservation covenant proposal to 
the Department of Natural Resources and Environment 
Tasmania (NRE Tas) to be formally registered on the 
property title in perpetuity.

1.
Finding, assessing 
and purchasing 
suitable properties

2.
TLC purchases the 
property and submits 
a conservation 
covenant to NRE Tas

3.
A conservation 
covenant is registered on 
the title, ensuring 
permanent protection

4.
The property is sold 
to a new owner with 
clear management 
requirements outlined

5.
Funds from the 

property are 
reinvested to purchase 

the next property

Apollo Bay Revolving Fund property
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HOW THE REVOLVING 
FUND WORKS

CONSERVATION COVENANTS 

A conservation covenant is a legally binding agreement 
under the Tasmanian Nature Conservation Act 2002 
(TAS) that ensures permanent protection of a property’s 
natural values. This robust legal instrument attaches 
to the land title, not the landholder, so protection is 
ensured even if the property is sold again.

Conservation covenants include a plan with details of 
the natural values of the land, management options 
and activities that are permitted. Each covenant also 
excludes an area for building a house or dwelling to 
ensure landholders can comfortably live on their 
property, while working to maintain vital habitat. Once 
protected by a conservation covenant, the Revolving 
Fund properties are sold and the new owners become  
the custodians of their own conservation reserves.

Over 900 conservation covenants across Tasmania 
make up part of Australia’s network of protected areas 

and help to build the National Reserve System. These 
important properties increase habitat connectivity and 
support the movement of plants and animals across 
the landscape as pressures such as invasive species, 
development and climate change become more obvious.

TLC works collaboratively with the State Government’s 
Private Land Conservation Unit to deliver covenants and 
support landholders through the covenanting process.

REINVESTMENT

Any funds generated from Revolving Fund property 
sales are then reinvested to purchase the next property 
with high conservation values. 

This innovative and self-sustaining approach has proven 
to be a highly effective model for protecting nature, 
achieving long-term conservation outcomes and 
providing landholders with a way of contributing to 
practical nature conservation in their own backyards.

Barren Plains Revolving Fund property

‘The Revolving Fund is fundamental to 
TLC’s conservation efforts, protecting 
nearly 60 properties across Tasmania 
with support from the Australian 
Government. Conservation science, 
real estate, social values and land 
management curiously come together 
and create permanent protection of 
private land that people and animals 
both call home.’

NICOLE SHERRIFF 
TLC CONSERVATION  
PROGRAMS MANAGER

Photo by Rob Blakers



Involving people in conservation is a critical part of  
TLC’s efforts to protect nature. The Revolving Fund 
connects a diversity of motivated individuals from a  
range of backgrounds with a shared commitment to 
protect priority areas for nature conservation.

Revolving Fund property owners are invited to join 
TLC’s voluntary Land for Wildlife program so they can 
be informed of further land management opportunities, 
workshops and field trips. Opportunities are also available 
for covenant holders to join Conservation Landholders 
Tasmania, a network of landholders with a commitment 
to protect, manage and enhance the natural values of 
conservation properties.

THE REVOLVING  
FUND COMMUNITY

Participants at a workshop held on 
Apollo Bay Revolving Fund property

‘The opportunity to learn about our property and 
share our stories with TLC and the Tasmanian 
conservation community was a real motivating factor 
for us buying into the Revolving Fund.’ 
 
MARK AND SUE RALLINGS  
BARREN PLAINS OWNERS

17 
years of operation,  
established in 2007

New owners join a 
community of more than  

7000 
conservation minded 

TLC supporters

The Revolving Fund  
contributes to

100,000 
hectares of land protected  

by TLC activity
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OUR CONSERVATION  
FOOTPRINT

58  
properties sold  

covering

7,000 
hectares  
of land

55 
threatened flora 

and fauna species

1,138
hectares of old  

growth forest and 
priority habitat for



STORIES FROM THE 
REVOLVING FUND 

SHINY GRASSTREES – CLARENCE POINT 

Situated near Clarence Point on the Kanamaluka/
Tamar River, Shiny Grasstrees is home to 
endangered forest communities and an endangered 
and endemic species of grasstree. The previous 
owner was aware of the significant conservation 
values of this land and wanted to see those values 
retained, in perpetuity. 

Through the FCF Revolving Fund and TLC 
partnership, this 41 hectare property has been 
protected. Species present include coastal forest 
and woodlands of black peppermint (Eucalyptus 
amygdalina), black gum (Eucalyptus ovata) 
interspersed with button grass along the ground. 

Flowers are small, white 
and organised in tight 
clusters on the flower 
spike above the scape

The fruit is a capsule and 
the seeds are round or oval 

and slightly flattened

Trunkless perennial plant 
branched below the 

ground, 30-50 cm tall

Leaves are slightly 
greyish or bluish-green, 
between 40-110 cm long 

and 1.5-3 mm wide 

SHINY GRASSTREE 
(XANTHORRHOEA BRACTEATA)

‘It brings me immense joy to see these properties 
entrusted to new caretakers. Watching the 
new stewards connect with and care for these 
landscapes reaffirms the importance of the 
Revolving Fund and emphasizes the need for 
diverse approaches to protect land in Tasmania.’ 
 
MATILDA TERRY 
TLC CONSERVATION PROGRAMS ECOLOGIST

Most significantly, a large population of the 
endemic shiny grasstree (Xanthorrhoea bracteata), 
listed as endangered under Commonwealth 
legislation and vulnerable under Tasmanian 
legislation, also calls this property home.
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STORIES FROM THE 
REVOLVING FUND 

BARREN PLAINS 
SHANNON LAGOON, MIENA 

Lying at an elevation of 1000 – 1500 metres, 
this beautiful 214 hectare, sub-alpine property is 
covered with native vegetation and punctuated 
by small rocky hillocks. A 210 hectare covenant 
protects significant areas of Highland grassy 
sedgeland, Highland Poa grassland along with Miena 
cider gum (Eucalyptus gunnii subsp. divaricata) and 
prickly woodruff (Asperula scoparia subsp. scoparia). 

Importantly, this covenant increases connectivity  
to several existing conservation areas on the 
Central Plateau. These include the Yingina/Great 
Lake and Central Plateau Conservation Area, which 
borders Walls of Jerusalem National Park, the large 
private land reserve of trawtha makuminya, and 
TLC’s Five Rivers Reserve. 

Many of Tasmania’s stunning fauna call this property 
home including grey goshawks, the Miena jewel 
beetle, Tasmanian wedge-tailed eagles, Tasmanian 
devils and the masked owl.

The conservation covenant on this property, 
achieved through the Revolving Fund, has 
protected conservation values and scenic values 
while adding to the habitat protection provided  
by nearby and surrounding reserves.

‘Once we read the assessment survey, we could see 
that the Revolving Fund was a fantastic way for us 
to act as custodians of Barren Plains. It was a way 
for us to make a tangible contribution to the planet 
while we’re alive, while securing an enduring legacy 
for this special property.’ 
 
MARK AND SUE RALLINGS  
BARREN PLAINS OWNERS

MITCHELMORES CREEK 
LITTLE SWANPORT

Located near Little Swanport, on Tasmania’s 
picturesque east coast, this 95 hectare property 
contains significant stands of blue gum dry forest 
and woodland, along with Eastern riparian scrub. 
Significant areas of white peppermint dry forest 
and woodland which act as critical habitat for the 
endangered swift parrot can also be found.

Mitchelmores Creek also contains areas of forest 
with native grasses and patches of thatch sawsedge 
(Gahnia radula), providing potential habitat for 
threatened butterfly, the chaostola skipper. With 
little evidence of past clearing across 80% of 
the property, it contains significant remnants of 
old growth and mature forest in an area that has 
historically been extensively cleared.
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WHY WE LOVED  
MT COMMUNICATION 

Location, location might sound like a tired real 
estate cliché, but when Kristan and Summer were 
considering a TLC Revolving Fund property, it was 
exactly what drew them in.

Perched atop a Turrakana/Tasman Peninsula 
mountain near Roaring Beach, is the beautiful  
Mt Communication Revolving Fund property.  
The covenant on Mt Communication protects 
some of Tassie’s most beautiful species including 
Tasmanian wedge-tailed eagles, black cockatoos, 
fairy wrens and swift parrots that move through the 
eucalypt forests and coastal banksias. And although 
they haven’t yet laid eyes on them, Tasmanian devils  
and quolls are known to call the area home.  

But it wasn’t just the beauty of the property that 
hooked them, it was a dual feeling of opportunity 
and responsibility to care for the land.

‘The world can feel overwhelming, but this seemed 
like a tangible way to do something positive. It felt 
hands-on and real,’ Kristan recalled. ‘I thought that 
if we buy a conservation covenant, that puts me and 
my family in a position of looking after the place, 
not just for a day or a week, but for a lifetime.’

‘Becoming custodians of this particular piece of land 
has brought all of these different parts of our lives 

STORIES FROM THE 
REVOLVING FUND 

‘We saw the Mt Communication property and I was 
speechless – I just thought, this is spectacular.’ 
 
KRISTAN AND SUMMER 
MT COMMUNICATION OWNERS 

together in one really beautiful experience. That’s a 
real positive and hopefully it inspires other people to 
be able to do a similar thing.’

We acknowledge the Tasmanian 
Aboriginal people as the traditional 
custodians of the lands on which we 
work and recognise their continuing 
connection to land, waters and culture.
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tasland.org.au

info@tasland.org.au 

183 Macquarie Street, Hobart Tasmania 7000 
+61 3 6225 1399

72 Tamar Street, Launceston Tasmania 7250 
+61 3 6331 9295

ABN 88 743 606 934
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